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Forward-Looking Statements
• This presentation has been prepared by Sandfire Resources NL. This document contains background information about Sandfire Resources NL current at the date of this presentation. The presentation is in summary form and does not 

purport be all inclusive or complete. Recipients should conduct their own investigations and perform their own analysis in order to satisfy themselves as to the accuracy and completeness of the information, statements and opinions 
contained in this presentation.

• This presentation is for information purposes only. Neither this presentation nor the information contained in it constitutes an offer, invitation, solicitation or recommendation in relation to the purchase or sale of shares in any jurisdiction.
• This presentation may not be distributed in any jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients should inform themselves of the restrictions that apply in their own jurisdiction. A 

failure to do so may result in a violation of securities laws in such jurisdiction. 
• This presentation does not constitute investment advice and has been prepared without taking into account the recipient's investment objectives, financial circumstances or particular needs and the opinions and recommendations in this 

presentation are not intended to represent recommendations of particular investments to particular persons. Recipients should seek professional advice when deciding if an investment is appropriate. All securities transactions involve 
risks, which include (among others) the risk of adverse or unanticipated market, financial or political developments.

• To the fullest extent permitted by law, Sandfire Resources NL, its officers, employees, agents and advisers do not make any representation or warranty, express or implied, as to the currency, accuracy, reliability or completeness of any 
information, statements, opinions, estimates, forecasts or other representations contained in this presentation. No responsibility for any errors or omissions from this presentation arising out of negligence or otherwise is accepted.

• This presentation may include forward-looking statements. Forward-looking statements are only predictions and are subject to risks, uncertainties and assumptions which are outside the control of Sandfire Resources NL. Actual values, 
results or events may be materially different to those expressed or implied in this presentation. Given these uncertainties, recipients are cautioned not to place reliance on forward looking statements. Any forward looking statements in 
this presentation speak only at the date of issue of this presentation. Subject to any continuing obligations under applicable law and the ASX Listing Rules, Sandfire Resources NL does not undertake any obligation to update or revise 
any information or any of the forward looking statements in this presentation or any changes in events, conditions or circumstances on which any such forward looking statement is based.

Competent Person’s Statement – Mineral Resources
The information in this report that relates to Mineral Resources is based on information compiled by Mr Ekow Taylor who is a Member of The Australasian Institute of Mining and Metallurgy. Mr. Taylor is a permanent employee of Sandfire 
Resources and has sufficient experience that is relevant to the style of mineralization and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of the 
Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Taylor consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
Competent Person’s Statement – Ore Reserves
The information in this report that relates to Ore Reserves is based on information compiled by Mr Neil Hastings who is a Member of The Australasian Institute of Mining and Metallurgy. Mr Hastings is a permanent employee of Sandfire 
Resources NL and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012 Edition of 
the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Hastings consents to the inclusion in the report of the matters based on his information in the form and context in which it appears.
Competent Person’s Statement – Exploration Results
The information in this report that relates to Exploration Results is based on information compiled by Mr. Shannan Bamforth who is a Member of The Australasian Institute of Mining and Metallurgy. Mr. Bamforth is a permanent employee of 
Sandfire Resources and has sufficient experience that is relevant to the style of mineralisation and type of deposit under consideration and to the activity which he is undertaking to qualify as Competent Person as defined in the 2012 
Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Bamforth consents to the inclusion in the report of the matters based on his information in the form and context in which it 
appears.
Exploration and Resource Targets
Any discussion in relation to the potential quantity and grade of Exploration Targets is only conceptual in nature. While Sandfire is confident that it will report additional JORC compliant resources for the DeGrussa Project, there has been 
insufficient exploration to define mineral resources in addition to the current JORC compliant Mineral Resource inventory and it is uncertain if further exploration will result in the determination of additional JORC compliant Mineral 
Resources. 

Forward-Looking Statements and Competent Person’s Statement
Important Information and Disclaimer
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Overview
• Australian copper-gold producer owns 100% of DeGrussa Deposit in 

West Australia produces ~70,000 tonnes of contained copper per annum

• Discovery history

• Development history

• Operation

• New high grade discovery at Monty, 10 km from mine

• Organic growth focus through committed exploration

• Strong balance sheet to fund growth and shareholder returns

• Emerging international growth pipeline
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Sandfire Resources NL (ASX: SFR)

FINANCIAL OVERVIEW: FY 2013 FY 2014 FY 2015
Revenue $507.3M $525.7M $548.6M

Operating Cash-flow* $272.4M $249.5M $250.1M
Net Profit After Tax $88.0M $78.2M $69.0M
Earnings Per Share (basic) 57.48c 50.22c 44.18c
Cash $77M $58M $107M
Debt: $285M $160M $120M
Dividends N/A 10c (final, unfranked) 13c (10c franked)

*Prior to exploration expenditure

Company Snapshot
Share Price

52-Week

Low A$3.74 High A$6.80

Market Cap ~A$1 billion

Shares on issue – 156.9m

Board
Derek La Ferla Non-exec Chairman
Karl Simich Managing Director 
W. John Evans Non-exec Director
Robert Scott Non-exec Director
Paul Hallam Non-exec Director
Matt Fitzgerald Chief Financial Officer
Mike Spreadborough Chief Operating Officer

Rob Klug Chief Commercial Officer

Bruce Hooper Exploration and Bus Dev. 
Manager



Sandfire and DeGrussa Exploration History

Christmas 2008 the ‘GFC’
SFR trading at $0.065 c/share, Market Capitilisation $6 Mill, cash $4 Mill, staff ‘rationalised’

March Quarterly 2008, follow up of RAB anomalies with RC drilling, focus on gold , multi-element signature

30th April 2009 announcement

Results reported :
47m @ 5.3 % Cu, 20 g/t Ag and 1 % Zn from 93m (DGRC105)

22m @ 3.6 % Cu, 3.8 g/t Au and 13 g/t Ag from 96m (DGRC101)

18m @ 2.9 % Cu, 13 g/t Ag, 2 % Zn, 1 g/t Pd from 126m (DGRC101) 5



First Diamond Hole June 2009
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The DeGrussa Story

• May 2009
• ‘Knew it was a mine’ early
• Commenced Permitting
• Early resource drill out
• Hired Development Team

Discovery:
• July 2011
• Forecast $2.4 billion operating cash 

flow, $4.2 billion revenue 
• 77kt (170Mlb) payable copper metal 

per annum in first three years
• Early financing
• Critical items ordered early

Feasibility  Study:

• February 2012 - First DSO and 
underground ore mined 

• First DSO shipment – April 2012
• Plant commissioning – Q3 2012
• Ramp-up to 70-80ktpa Cu, 

36kozpa Au - mid year 2013

Production:

Page: 7



DeGrussa – development timetable for 2011

Pre-Feasibility

Definitive Feasibility Study

Project Financing

Infrastructure Construction

Major Equipment

Concentrator Construction

Open Pit

Underground

Concentrator Ramp-up

Shipment
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Massive Sulphide

Direct Shipping Ore



• Direct Ship Ore
DSO 143kt @ 25.6 % Cu, 2.5 g/t Au

• Oxide Copper Project
1.04Mt @ 2.3% Cu (23kt contained copper)

• Total open pit Ore Reserve
1.63Mt @ 4.9% Cu, 1.2g/t Au (79kt contained 

copper, 64koz contained gold)

Page: 9

Discovery to production in three years…
DeGrussa – hit the milestones 2012DeGrussa Orebody



Shipping of Concentrate January2013



DeGrussa Project – Key Facts

Production +200,000t of copper, +100,000oz of gold to date

Revenues +$1.6 billion to date

Mining +1.5Mtpa via long-hole open stoping
29km of underground development completed to date 

Underground Mine 
Plan

9.6Mt @ 4.4% Cu and 1.6g/t Au for 424,000t Cu, 484,000oz 
gold (December 2014)

Underground Mining Byrnecut Australia Pty Ltd

Mine Life Mid-2021

Processing 1.5Mtpa concentrator (nameplate)

Product ~270Ktpa high quality concentrate grading 24-25% Cu, 
4-4.5g/t Au

DeGrussa – the Cornerstone Asset
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• Mining rate lifted to 1.6Mtpa
• Current production from DeGrussa and C1 deposits
• C4 commenced in FY2016 and from C5 in FY2017 
• 31km of underground development completed to date 

Robust Underground Mine Performance 

1212



131313

► Mining rate ~1.6Mtpa with current production from DeGrussa, C1 and C4 deposits
► ~35km of mine development completed to date
► First production from C5 brought forward to June 2016

Robust Underground Mine Performance 

DeGrussa       
Underground Mine

Tonnes
(Mt)

Copper
(%)

Gold
(g/t)

Contained 
Copper (t)

Contained 
Gold (oz)

Mine Plan 8.1 4.4 1.7 357,000 443,000

Ore Reserve  8.0 4.4 1.7 353,000 441,000

Mineral Resource 7.8 5.7 2.1 443,000 536,000
As at 31 December 2015.  Includes underground stockpiles. 
Refer ASX Announcement “DeGrussa Mine Plan, Mineral Resource and Ore Reserve Update”, 14 April 2016
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Doolgunna – world-class exploration upside 

►Dominant 1,600km2 ground position in WA’s premier emerging copper belt
►Only operating processing facility in the District
►Outstanding potential: 65km strike length of prospective VMS horizons 
►Significant new high‐grade discovery within Springfield Project (Talisman Farm‐In) 
upgrades district‐wide VMS potential – multiple emerging target areas



Monty – new high-grade VMS copper-gold discovery
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• +6000m of diamond drilling and +7000m of RC 
drilling completed to date

• Two mineralized horizons defined, with significant 
intersections including (not true width):

– 16.5m @ 18.9% Cu, 2.1g/t Au from 409.5m   
(TLDD0004A) – Lower Zone

– 9.2m @ 11.8% Cu, 2.9g/t Au from 417.0m 
(TLDD0005) – Lower Zone

– 7.9m @ 8.3% Cu, 2.4g/t Au from 363.1m and 
4.8m @ 4.9% Cu and 1.1g/t Au from 385.8m 
(TLDD0009) – Lower Zone

– 10.5m @ 18.9% Cu, 3.1g/t Au from 359.7m and 
4.7m @ 12.8% Cu, 2.5g/t Au from 373.6m 
(TLDD0010) – Lower Zone

– 18.0m at 5.7% Cu, 2.4g/t Au from 107m and 
4.0m grading 4.2% Cu, 0.7g/t Au from 158.0m 
(TLRC0004) – Upper Zone



Monty – latest developments
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Step-out hole TLDD0026
• 7.3m grading 6.2% Cu and 2.8g/t Au from 

325.6m down-hole 
(down-hole width, top of intercept is 275m vertically 
below surface) 

• 21.6m grading 34.4% Cu and 0.4g/t Au from 
339.4m down-hole 
(down-hole width, top of intercept is 286m vertically 
below surface)

• Outstanding thick high-grade copper intercept returned 
from recent step-out hole TLDD0026

• Further drilling underway to establish significance      
and size of bornite-rich zone
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Monty – High‐grade VMS Copper‐Gold Discovery

►Monty resource drill‐out finalised with 82 diamond drill‐holes completed since discovery in June 2015
►Maiden JORC 2012 Mineral Resource estimate:

‐ Total Indicated and Inferred Mineral Resource of 1.05Mt grading 9.4% Cu and 1.6g/t Au for 99,000t of contained
copper, 55,000oz of contained gold

‐ Includes a high‐grade massive sulphide resource of 763,000t grading 12.1% Cu and 2.1g/t Au for 92,000t of contained
copper and 52,000oz of contained gold

‐ 99% of the Mineral Resource is reported in the Indicated Resource category, available for later conversion to Ore
Reserves

►Confirms the potential for the overall Doolgunna VMS field to host multiple centres of mineralisation
►High level studies underway to investigate optimal pathway to production, including assessment of the utilisation of 
the DeGrussa plant and infrastructure

Refer ASX Announcement “Maiden High-Grade Mineral Resource for Monty VMS Deposit”, 13 April 2016



Other Opportunities – Seismic, Geophysics and Litho-geochemistry
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• 34km HiSeis seismic data 
acquisition program completed 
over DeGrussa Mine Corridor

• Processing of data completed with 
results to be used to help define 
basin architecture:

– location and depth of prospective 
stratigraphy
– location of faults 

• Other ongoing techniques include 
high-powered down-hole EM 
surveys of all completed RC and 
DD holes

• Litho-geochemistry processing 
continuing to refine mineralisation 
signatures and aid drill targeting  
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EXPLORATION:

Queensland Base Metals

►2,400km² in Mt Isa‐Cloncurry province

►100km strike length with outstanding potential for Broken Hill/Cannington‐
style  and IOCG mineralisation

►Key targets include Breena Plains, Altia and Black Rock – exploration ongoing

EXPLORATION:

South Australian IOCG Project

►640km² in Gawler Craton

►Potential for IOCG copper‐gold discoveries

EXPLORATION:

NSW Base Metals

►2,100km² in Lachlan Fold Belt

►Outstanding potential for porphyry mineralisation

►Multiple targets at Wingrunner, Marsden South, Bland Creek

► Initial round of drilling completed in 2015, follow‐up being planned 

►Portfolio recently expanded with Temora and Currumburrama acquisitions

Australian Regional Exploration Projects
Targeting world‐class discoveries in Australia’s premier exploration provinces
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Investment in Tintina Resources / Black Butte Copper Project

► 57% stake in copper development company Tintina Resources 
(TSX‐V: TAU)

► Developing the Black Butte Copper Project, central Montana, USA 

► Advanced, high quality copper project in stable jurisdiction:

• NI 43‐101 Measured and Indicated Resources of 15.7Mt grading 3.4% Cu 
for 533,600t of contained copper 

• NI 43‐101 Inferred Resources of 2.3Mt grading 2.8% Cu for 63,500t of   
contained copper

► Outstanding near‐mine and district‐wide exploration potential

► Development studies underway 

► Application for Mine Operating Permit (MOP) for Johnny Lee 
copper deposit lodged with Montana Department of 
Environmental Quality (DEQ) 
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Tintina Resources – A Top‐10 Global Copper Opportunity 

Source: CRU Copper Mine Project Profiles – 2015 Edition



• 10.6MW solar power station being constructed at DeGrussa 
• To be fully integrated with existing 19MW diesel-fired power station
• $40M project being financed, developed and operated by international consortium 
• Establishes DeGrussa as potential world-leading reference site for use of renewables
• Expected to be one of the largest integrated off-grid solar power systems in the global 

mining industry
• Expected reduction in CO2 emissions by 12,000 tonnes per year 
• Completion targeted by early 2016

Sustainability – DeGrussa Solar Power Project
First-mover renewable energy project with potential to reduce costs and CO2 emissions
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• Discovery of a high grade province
• Development of a high class mining operation in record time
• New chapter of organic discovery success and growth at DeGrussa
• Strong cash flow funding growth and shareholder returns

• Continued dividend stream for shareholders
• Committed exploration to further extend mine life
• Cornerstone position acquired in high-grade USA copper project

• Working with all stakeholders, sustainable developments
• ‘Doing it right from the beginning’
• Emerging international and domestic growth pipeline

A premier Australian copper-gold company
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Summary and Outlook
Continued strong outlook for FY2016 and beyond



Contact Details: Sandfire Resources NL
Registered Office and Principal Place of Business
Level 1, 31 Ventnor Avenue, West Perth, Western Australia 6005
T +61 8 6430 3800
F +61 8 6430 3849
www.sandfire.com.au
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DeGrussa Mine Plan, Mineral Resource and Ore Reserve
Maiden C5 Ore Reserve delivered

 
DeGrussa Underground Mine 

Tonnes
(Mt)

Copper
(%)

Gold
(g/t)

Contained 
Copper (t)

Contained 
Gold (oz)

Mine Plan 8.1 4.4 1.7 357,000 443,000
Ore Reserve 8.0 4.4 1.7 353,000 440,000
Mineral Resource 7.8 5.7 2.1 443,000 536,000

 
DeGrussa Underground Mine by 
Orebody 

Tonnes
(Mt)

Stockpiles
(Mt)

DG  
(Mt)

C1  
(Mt) 

C4  
(Mt)

C5  
(Mt)

Mine Plan  8.1 0.1 0.9 3.1 2.2 1.8
Ore Reserve  8.0 0.1 0.9 3.0 2.2 1.8
Mineral Resource 7.8 0.1 0.9 3.0 2.1 1.7

 


